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PEARL MORTGAGE BACKED SECURITIES 1 B.V.
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Key Dates
Note Class Class A Notes Class S Notes Class B Notes
Key Dates
Closing Date 18 Sep 2006 19 Dec 2011 18 Sep 2006
First Optional Redemption Date 18 Sep 2026 18 Sep 2026 18 Sep 2026
Step Up Date 18 Sep 2026 18 Sep 2026 18 Sep 2026
Original Weighted Average Life 14.70 14.80 20.00
(expected)
Legal Maturity Date 18 Sep 2047 18 Sep 2047 18 Sep 2047
Portfolio Date 31 Oct 2014 31 Oct 2014 31 Oct 2014
Determination Date 16 Dec 2014 16 Dec 2014 16 Dec 2014
Interest Payment Date 18 Dec 2014 18 Dec 2014 18 Dec 2014
Principal Payment Date 18 Dec 2014 18 Dec 2014 18 Dec 2014
Current Reporting Period 1 Oct 2014 - 1 Oct 2014 - 1 Oct 2014 -
31 Oct 2014 31 Oct 2014 31 Oct 2014
Previous Reporting Period 1 Sep 2014 - 1 Sep 2014 - 1 Sep 2014 -
30 Sep 2014 30 Sep 2014 30 Sep 2014
Accrual Start Date 18 Sep 2014 18 Sep 2014 18 Sep 2014
Accrual End Date 18 Dec 2014 18 Dec 2014 18 Dec 2014
Accrual Period (in days) 91 91 91
Fixing Date Reference Rate 16 Sep 2014 16 Sep 2014 16 Sep 2014
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

The Mortgage Loan Portfolio

Number of Mortgage Loans

Number of Mortgage Loans at the beginning of the Reporting Period 6,964
Matured Mortgage Loans -/- 0
Prepaid Mortgage Loans -/- 30
Further Advances / Modified Mortgage Loans 0
Replacements 0
Replenishments 0
Loans repurchased by the Seller -/- 85
Foreclosed Mortgage Loans -/- 0
Others 0
Number of Mortgage Loans at the end of the Reporting Period 6,849
Amounts

Net Outstanding balance at the beginning of the Reporting Period 1,006,513,841.34
Scheduled Principal Receipts -I- 1,044,419.79
Prepayments -I- 4,028,089.29
Further Advances / Modified Mortgage Loans 0.00
Replacements 0.00
Replenishments 0.00
Loans repurchased by the Seller -I- 11,361,898.27
Foreclosed Mortgage Loans -I- 0.00
Others 0.00
Rounding 0.00
Net Outstanding balance at the end of the Reporting Period 990,079,433.99

Amount of Construction Deposit Obligations

Construction Deposit Obligations at the beginning of the Reporting Period 0.00
Changes in Construction Deposit Obligations 0.00
Construction Deposit Obligations at the end of the Reporting Period 0.00

Amount of Saving Deposits

Saving Deposit at the beginning of the Reporting Period -65,869,189.35
Changes in Saving Deposits -207,135.93
Saving Deposits at the end of the Reporting Period -66,076,325.28
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

Delinquencies

From (>) Until (<= )  Arrears Amount Aggregate % of Total Nr of Mortgage % of Total Weighted Weighted Weighted Average
Outstanding Not. Loans Average Coupon Average CLTOMV
Amount Maturity

Performing 0.00 964,636,729.77 97.43% 6,681 97.547% 4.04 21.12 82.898%

<= 30 days 27,222.17 11,797,629.99 1.192% 79 1.153% 3.98 21.49 95.368%

30 days 60 days 18,189.89 3,548,677.12 0.358% 23 0.336% 4.05 22.33 106.030%

60 days 90 days 16,656.32 1,608,751.74 0.162% 11 0.161% 3.80 20.66 111.856%

90 days 120 days 1,696.21 157,900.00 0.016% 1 0.015% 3.20 19.92 95.829%

120 days 150 days 35,520.49 2,167,690.89 0.219% 13 0.19% 3.95 20.93 118.808%

150 days 180 days 0.00 0.00 0.00% 0 0.00% 0.00 0.00 0.000%

180 days > 375,547.78 6,162,054.48 0.622% 41 0.599% 3.93 21.88 138.444%

Total 474,832.86 990,079,433.99 100.00% 6,849 100.00% 4.04 21.13 83.60%
Weighted Average 2,994.60
Mininimum 12.11
Maximum 39,325.54
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

Foreclosure Statistics - Total

Previous Period Current Period
Foreclosures reporting periodically
Number of Mortgage Loans foreclosed during the Reporting Period N/A N/A
Net principal balance of Mortgage Loans foreclosed during the Reporting Period N/A N/A
Recoveries from sales on Foreclosed Mortgage Loans during the Reporting Period -I- N/A N/A
Total amount of losses on Foreclosed Mortgage Loans during the Reporting Period N/A N/A
Post-Foreclosure recoveries on Foreclosed Mortgage Loans during the Reporting Period -I- N/A N/A
Losses minus recoveries during the Reporting Period N/A N/A
Average loss severity during the Reporting Period N/A N/A
Foreclosures since Closing Date
Number of Mortgage Loans foreclosed since the Closing Date N/A N/A
Percentage of number of Mortgage Loans at Closing Date (%, including replenished loans) N/A N/A
Net principal balance of Mortgage Loans foreclosed since the Closing Date N/A N/A
Percentage of net principal balance at the Closing Date (%, including replenished loans) N/A N/A
Net principal balance of Mortgage Loans foreclosed since the Closing Date N/A N/A
Recoveries from sales on Foreclosed Mortgage Loans since the Closing Date -I- N/A N/A
Total amount of losses on Mortgage Loans foreclosed since the Closing Date N/A N/A
Post-Foreclosure recoveries on Mortgage Loans Foreclosed since the Closing Date -I- N/A N/A
Losses minus recoveries since the Closing Date N/A N/A
Average loss severity since the Closing Date N/A N/A
Foreclosures
Number of Mortgage Loans in foreclosure at the beginning of the Reporting Period N/A N/A
Number of new Mortgage Loans in foreclosure during the Reporting Period N/A N/A
Number of Mortgage Loans for which foreclosure was completed in the Reporting Period -/~ N/A N/A
Number of Mortgage Loans in foreclosure at the end of the Reporting Period N/A N/A
Net principal balance of Mortgage Loans in foreclosure at the beginning of the Reporting Period N/A N/A
Net principal balance of new Mortgage Loans in foreclosure during the Reporting Period N/A N/A
Net principal balance of Mortgage Loans for which foreclosure was completed during the Reporting Period -I- N/A N/A
Net principal balance of Mortgage Loans in foreclosure at the end of the Reporting Period N/A N/A
Constant Default Rate
Constant Default Rate current month N/A N/A
Constant Default Rate 3-month average N/A N/A
Constant Default Rate 6-month average N/A N/A
Constant Default Rate 12-month average N/A N/A
Constant Default Rate to date N/A N/A
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

Foreclosure Statistics - NHG Loans

Previous Period Current Period
Foreclosures reporting periodically
Number of NHG Loans foreclosed during the Reporting Period N/A N/A
Net principal balance of NHG Loans foreclosed during the Reporting Period N/A N/A
Recoveries from sales on Foreclosed NHG Loans during the Reporting Period -I- N/A N/A
Total amount of losses on Foreclosed NHG Loans during the Reporting Period N/A N/A
Post-foreclosure recoveries on foreclosed NHG loans during the Reporting Period -I- N/A N/A
Losses minus recoveries during the Reporting Period N/A N/A
Average loss severity NHG Loans during the Reporting Period N/A N/A
Foreclosures since Closing Date
Net principal balance of NHG Loans foreclosed since the Closing Date N/A N/A
Recoveries from sales on foreclosed NHG Loans since the Closing Date -l N/A N/A
Total amount of losses on NHG Loans foreclosed since the Closing Date N/A N/A
Post-Foreclosure recoveries on NHG Loans foreclosed since the Closing Date -l- N/A N/A
Losses minus recoveries since the Closing Date N/A N/A
Average loss severity NHG Loans since the Closing Date N/A N/A
Foreclosures
Number of NHG Loans in foreclosure at the beginning of the Reporting Period N/A N/A
Number of new NHG Loans in foreclosure during the Reporting Period N/A N/A
Number of NHG Loans for which foreclosure was completed in the Reporting Period -l- N/A N/A
Number of NHG Loans in foreclosure at the end of the Reporting Period N/A N/A
Net principal balance of NHG Loans in foreclosure at the beginning of the Reporting Period N/A N/A
Net principal balance of new NHG Loans in foreclosure during the Reporting Period N/A N/A
Net principal balance of NHG Loans for which foreclosure was completed during the Reporting Period -l- N/A N/A
Net principal balance of NHG Loans in foreclosure at the end of the Reporting Period N/A N/A
WEW Claims periodically
Number of claims to WEW at the beginning of the Reporting Period N/A N/A
New claims to WEW during the Reporting Period N/A N/A
Finalised claims with WEW during the Reporting Period -l- N/A N/A
Number of claims to WEW at the end of the Reporting Period N/A N/A
Notional amount of claims to WEW at the beginning of the Reporting Period N/A N/A
Notional amount of new claims to WEW during the Reporting Period N/A N/A
Notional amount of finalised claims with WEW during the Reporting Period -/~ N/A N/A
Notional amount of claims to WEW at the end of the Reporting Period N/A N/A
Notional amount of finalised claims with WEW during the Reporting Period N/A N/A
Amount paid out by WEW during the Reporting Period N/A N/A
Payout ratio WEW during the Reporting Period N/A N/A
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

WEW Claims since Closing

Number of finalised claims to WEW since the Closing Date N/A N/A
Amount of finalised claims with WEW since the Closing Date N/A N/A
Amount paid out by WEW since the Closing Date -I- N/A N/A
Payout ratio WEW since the Closing Date N/A N/A
Reasons for non payout as percentage of non recovered claim amount

Amount of finalised claims with WEW since the Closing Date N/A N/A
Amount paid out by WEW since the Closing Date -I- N/A N/A
Non recovered amount of WEW since the Closing Date N/A N/A
Insufficient guaranteed amount due to decrease with annuity amount N/A N/A
Loan does not comply with NHG criteria at origination N/A N/A
Other administrative reasons N/A N/A
Other N/A N/A
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

Foreclosure Statistics - Non NHG Loans

Previous Period Current Period
Foreclosures reporting periodically.
Number of Non NHG Loans foreclosed during the Reporting Period N/A N/A
Net principal balance of Non NHG Loans foreclosed during the Reporting Period N/A N/A
Recoveries from sales on Foreclosed Non NHG Loans during the Reporting Period -/- N/A N/A
Total amount of losses on Foreclosed Non NHG Loans during the Reporting Period N/A N/A
Post-foreclosure recoveries on Foreclosed Non NHG Loans during the Reporting Period -/- N/A N/A
Losses minus recoveries during the Reporting Period N/A N/A
Average loss severity Non NHG Loans during the Reporting Period N/A N/A
Foreclosures since Closing Date
Net principal balance of Non NHG loans foreclosed since the Closing Date N/A N/A
Recoveries from sales on foreclosed Non NHG Loans since the Closing Date -/- N/A N/A
Total amount of losses on Non NHG Loans foreclosed since the Closing Date N/A N/A
Post-Foreclosure recoveries on Non NHG Loans foreclosed since the Closing Date -/- N/A N/A
Losses minus recoveries since the Closing Date N/A N/A
Average loss severity Non NHG Loans since the Closing Date N/A N/A
Foreclosures
Number of Non NHG Loans in foreclosure at the beginning of the Reporting Period N/A N/A
Number of new Non NHG Loans in foreclosure during the Reporting Period N/A N/A
Number of Non NHG Loans for which foreclosure was completed in the Reporting Period -/- N/A N/A
Number of Non NHG Loans in foreclosure at the end of the Reporting Period N/A N/A
Net principal balance of Non NHG Loans in foreclosure at the beginning of the Reporting Period N/A N/A
Net principal balance of new Non NHG Loans in foreclosure during the Reporting Period N/A N/A
Net principal balance of Non NHG Loans for which foreclosure was completed during the Reporting Period -/- N/A N/A
Net principal balance of Non NHG Loans in foreclosure at the end of the Reporting Period N/A N/A
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

Performance Ratios

Constant Prepayment Rate (CPR)
Annualized Life CPR

Annualized 1-month average CPR
Annualized 3-month average CPR
Annualized 6-month average CPR

Annualized 12-month average CPR

Principal Payment Rate (PPR)
Annualized Life PPR

Annualized 1-month average PPR
Annualized 3-month average PPR
Annualized 6-month average PPR

Annualized 12-month average PPR

Payment Ratio

Periodic Payment Ratio
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Previous Period

Current Period

6.7491%

4.245%

5.3284%

6.4202%

7.307%

0.1581%
0.1385%
0.2019%

0.222%

0.180%

100.1456%

6.7312%

5.0319%

4.9888%

5.6067%

6.5062%

0.1596%
0.2934%
0.2041%
0.2398%

0.1994%

99.7843%



PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

PEARL MORTGAGE BACKED SECURITIES 1 B.V.

1. Key Characteristics

Description

As per Reporting Date

As per Closing Date

Principal amount

Value of savings deposits

Net principal balance

Construction Deposits

Net principal balance excl. Construction and Saving Deposits
Number of loans

Number of loanparts

Average principal balance (borrower)

Weighted average current interest rate

Weighted average maturity (in years)

Weighted average remaining time to interest reset (in years)
Weighted average seasoning (in years)

Weighted average CLTOMV

Weighted average CLTIMV

Weighted average CLTOFV

Weighted average CLTIFV
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1,056,155,759.27
66,076,325.28
990,079,433.99
0.00
990,079,433.99
6,849

13,493
144,558.25
4.037%

21.13

3.03

7.92

83.598%
91.776%
95.003%

104.291%



PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

2. Redemption Type

Description Aggregate Outstanding % of Total Nr of % of Total Weighted Weighted Weighted % of Total
Amount Loanparts Average Average Average Not.Amount at
Coupon Maturity CLTOMV  Closing Date
Annuity 24,720,477.91 2.50% 457 3.39% 3.98% 22.29 82.27%
Bank Savings 137,135,287.60 13.85% 1,480 10.97% 4.15% 23.71 87.74%
Interest Only 552,360,977.57 55.79% 7,602 56.34% 3.99% 21.33 82.33%
Hybrid
Investments 119,241,282.03 12.04% 1,363 10.10% 3.80% 20.31 90.18%
Life Insurance
Lineair 2,034,814.36 0.21% 51 0.38% 3.69% 18.57 60.63%
Savings 154,586,594.52 15.61% 2,540 18.82% 4.31% 18.63 79.89%
Other
Unknown
Total 990,079,433.99 100.00% 13,493 100.00% 4.037% 21.13 83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

3. Outstanding Loan Amount

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans % of Total Weighted Weighted Weighted % of Total
Amount Average Average Average Not.Amount at
Coupon Maturity CLTOMV  Closing Date
< 25.000 601,849.36 0.06% 37 0.54% 4.39% 14.62 13.18%
25,000 - 50,000 6,543,313.15 0.66% 165 2.41% 4.34% 17.43 31.26%
50,000 - 75,000 26,864,496.29 2.71% 422 6.16% 4.21% 17.99 53.54%
75,000 - 100,000 68,296,769.73 6.90% 777 11.34% 4.13% 19.13 64.08%
100,000 - 150,000 292,141,184.62 29.51% 2,319 33.86% 4.07% 20.34 79.15%
150,000 - 200,000 369,143,520.49 37.28% 2,139 31.23% 4.01% 21.25 87.72%
200,000 - 250,000 183,545,327.31 18.54% 835 12.19% 4.00% 22.51 93.47%
250,000 - 300,000 34,897,148.00 3.52% 130 1.90% 3.95% 25.35 94.62%
300,000 - 350,000 7,695,825.04 0.78% 24 0.35% 3.94% 25.29 98.26%
350,000 - 400,000 350,000.00 0.04% 1 0.01% 3.20% 25.33 71.13%
400,000 - 450,000
450,000 - 500,000
500,000 - 550,000
550,000 - 600,000
600,000 - 650,000
650,000 - 700,000
700,000 - 750,000
750,000 - 800,000
800,000 - 850,000
850,000 - 900,000
900,000 - 950,000
950,000 - 1,000,000
1.000.000 >=
Unknown
Total 990,079,433.99 100.00% 6,849 100.00% 4.037% 21.13 83.598%
Average 144,558
Minimum 600
Maximum 350,000
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

4. Origination Year

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of % of Total Weighted Weighted Weighted % of Total
Amount Loanparts Average Average Average Not.Amount at
Coupon Maturity CLTOMV  Closing Date
<1997 79,172.45 0.01% 2 0.01% 5.27% 9.21 77.73%
1997 - 1998
1998 - 1999
1999 - 2000 14,992,716.11 1.51% 323 2.39% 4.42% 14.58 80.72%
2000 - 2001 31,566,946.55 3.19% 506 3.75% 4.38% 15.29 86.30%
2001 - 2002 21,404,670.60 2.16% 361 2.68% 4.48% 16.52 84.65%
2002 - 2003 36,092,095.35 3.65% 582 4.31% 4.38% 17.43 84.39%
2003 - 2004 69,004,192.79 6.97% 1,016 7.53% 3.90% 18.35 84.55%
2004 - 2005 137,181,426.51 13.86% 2,019 14.96% 3.63% 19.17 82.56%
2005 - 2006 152,264,767.25 15.38% 2,136 15.83% 3.67% 20.00 83.29%
2006 - 2007 56,610,441.08 5.72% 806 5.97% 3.99% 20.45 80.13%
2007 - 2008 128,132,815.56 12.94% 1,671 12.38% 4.57% 21.79 80.57%
2008 - 2009 39,379,961.08 3.98% 525 3.89% 4.85% 22.83 85.67%
2009 - 2010 60,694,919.79 6.13% 729 5.40% 3.97% 23.99 83.70%
2010 - 2011 103,637,425.86 10.47% 1,157 8.57% 3.66% 24.48 82.82%
2011 - 2012 72,946,387.93 7.37% 815 6.04% 4.17% 25.22 88.05%
2012 - 2013 47,624,565.85 4.81% 574 4.25% 4.40% 25.37 89.24%
2013 - 2014 15,118,432.42 1.53% 211 1.56% 4.09% 22.17 84.20%
2014 >= 3,348,496.81 0.34% 60 0.44% 3.84% 21.05 85.32%
Unknown
Total 990,079,433.99 100.00% 13,493 100.00% 4.037% 21.13 83.598%
Weighted Average 2006
Minimum 1988
Maximum 2014
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

5. Seasoning

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of % of Total Weighted Weighted Weighted % of Total
Amount Loanparts Average Average Average Not.Amount at
Coupon Maturity CLTOMV  Closing Date
1 Year 3,847,858.19 0.39% 69 0.51% 3.80% 21.29 84.85%
1Year - 2 Years 16,538,188.73 1.67% 233 1.73% 4.11% 22.27 84.81%
2 Years - 3 Years 59,259,318.97 5.99% 689 5.11% 4.38% 25.58 89.47%
3 Years - 4 Years 63,917,088.13 6.46% 713 5.28% 4.11% 25.10 87.67%
4 Years - 5 Years 110,049,302.31 11.12% 1,241 9.20% 3.70% 24.43 82.49%
5 Years - 6 Years 51,267,500.91 5.18% 624 4.62% 4.00% 23.84 84.07%
6 Years - 7 Years 54,876,581.14 5.54% 726 5.38% 4.81% 22.67 84.77%
7 Years - 8 Years 114,363,647.58 11.55% 1,493 11.06% 4.53% 21.68 80.30%
8 Years - 9 Years 69,193,261.35 6.99% 974 7.22% 3.94% 20.45 79.77%
9 Years - 10 Years 160,226,809.22 16.18% 2,270 16.82% 3.65% 19.89 84.45%
10 Years - 11 Years 121,370,668.84 12.26% 1,798 13.33% 3.64% 19.05 81.26%
11 Years - 12 Years 65,733,751.93 6.64% 968 7.17% 3.93% 18.25 84.94%
12 Years - 13 Years 35,042,208.53 3.54% 559 4.14% 4.44% 17.39 84.52%
13 Years - 14 Years 19,197,213.68 1.94% 332 2.46% 4.45% 16.33 84.46%
14 Years - 15 Years 33,890,508.06 3.42% 547 4.05% 4.41% 15.25 86.52%
15 Years - 16 Years 11,226,353.97 1.13% 255 1.89% 4.31% 14.44 79.53%
16 Years - 17 Years
17 Years - 18 Years
18 Years - 19 Years
19 Years - 20 Years 66,251.91 0.01% 1 0.01% 5.30% 10.17 88.00%
20 Years - 21 Years
21 Years - 22 Years
22 Years - 23 Years
23 Years - 24 Years
24 Years - 25 Years
25 Years - 26 Years
26 Years - 27 Years 12,920.54 0.00% 1 0.01% 5.10% 4.33 25.05%
27 Years - 28 Years
28 Years - 29 Years
29 Years - 30 Years
30 Years >=
Unknown
Total 990,079,433.99 100.00% 13,493 100.00% 4.037% 21.13 83.598%
Weighted Average 8 Years
Minimum 0 Years
Maximum 26 Years
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

6. Legal Maturity

From (>=) - Until (<)

Aggregate Outstanding
Amount

% of Total

Nr of
Loanparts

% of Total

Weighted
Average
Coupon

Weighted
Average
Maturity

Weighted

% of Total

Average Not.Amount at

CLTOMV

Closing Date

2012

2012 - 2015

2015 - 2020

2020 - 2025

2025 - 2030

2030 - 2035

2035 - 2040

2040 - 2045

2045 - 2050

2050 - 2055

2055 - 2060

2060 - 2065

2065 - 2070

2070 - 2075

2075 - 2080

2080 - 2085

2085 - 2090

2090 - 2095

2095 - 2100

2100 >=

Unknown

62,254.57
1,938,851.73
9,898,838.33

42,986,468.08
325,367,431.17
419,324,102.14

190,501,487.97

0.01%

0.20%

1.00%

4.34%

32.86%

42.35%

19.24%

89
273
876

4,730
5,441

2,081

0.02%

0.66%

2.02%

6.49%

35.06%

40.32%

15.42%

3.65%

3.87%

4.12%

4.19%

3.99%

4.09%

3.96%

-0.90

3.10

8.29

13.56

18.25

22.11

26.47

39.30%

65.92%

62.22%

71.00%

83.49%

84.14%

86.73%

Total

990,079,433.99

100.00%

13,493

100.00%

4.037%

21.13

83.598%

Weighted Average
Minimum

Maximum

2035

2013

2044
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

7. Remaining Tenor

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of % of Total Weighted Weighted Weighted % of Total
Amount Loanparts Average Average Average Not.Amount at
Coupon Maturity CLTOMV  Closing Date
0 Year - 1 Year 62,254.57 0.01% 3 0.02% 3.65% -0.90 39.30%
1Year - 2 Years 377,823.61 0.04% 21 0.16% 3.62% 0.69 42.76%
2 Years - 3 Years 115,095.62 0.01% 11 0.08% 3.61% 1.69 76.80%
3 Years - 4 Years 193,721.19 0.02% 10 0.07% 3.64% 241 65.76%
4 Years - 5 Years 761,698.27 0.08% 23 0.17% 3.90% 3.72 81.50%
5 Years - 6 Years 490,513.04 0.05% 24 0.18% 4.16% 4.59 57.07%
6 Years - 7 Years 1,720,966.93 0.17% 55 0.41% 4.01% 5.64 63.92%
7 Years - 8 Years 486,334.96 0.05% 24 0.18% 4.60% 6.72 49.67%
8 Years - 9 Years 1,509,501.70 0.15% 40 0.30% 4.34% 7.69 62.63%
9 Years - 10 Years 2,451,936.33 0.25% 63 0.47% 4.23% 8.69 67.25%
10 Years - 11 Years 3,730,098.41 0.38% 91 0.67% 3.95% 9.69 59.60%
11 Years - 12 Years 3,313,901.51 0.33% 81 0.60% 3.89% 10.69 58.69%
12 Years - 13 Years 4,791,046.22 0.48% 109 0.81% 4.21% 11.63 66.31%
13 Years - 14 Years 6,186,181.45 0.62% 128 0.95% 4.12% 12.63 66.42%
14 Years - 15 Years 8,175,851.96 0.83% 158 1.17% 4.25% 13.65 69.00%
15 Years - 16 Years 20,519,486.94 2.07% 400 2.96% 4.23% 14.71 76.27%
16 Years - 17 Years 43,845,450.62 4.43% 669 4.96% 4.31% 15.59 83.67%
17 Years - 18 Years 36,856,257.59 3.72% 563 4.17% 4.25% 16.70 80.96%
18 Years - 19 Years 49,938,622.98 5.04% 744 5.51% 4.35% 17.63 83.65%
19 Years - 20 Years 74,935,747.09 7.57% 1,062 7.87% 3.96% 18.65 85.13%
20 Years - 21 Years 119,791,352.89 12.10% 1,692 12.54% 3.65% 19.71 83.12%
21 Years - 22 Years 151,738,793.07 15.33% 2,048 15.18% 3.66% 20.62 86.13%
22 Years - 23 Years 66,397,061.92 6.71% 892 6.61% 3.95% 21.49 80.90%
23 Years - 24 Years 102,693,270.64 10.37% 1,286 9.53% 4.52% 22.77 81.66%
24 Years - 25 Years 52,584,846.44 5.31% 675 5.00% 4.78% 23.51 86.26%
25 Years - 26 Years 45,910,130.07 4.64% 540 4.00% 3.98% 24.85 85.37%
26 Years - 27 Years 91,472,649.94 9.24% 988 7.32% 3.67% 25.66 83.12%
27 Years - 28 Years 50,112,428.76 5.06% 538 3.99% 4.09% 26.82 89.26%
28 Years - 29 Years 43,696,409.82 4.41% 487 3.61% 4.41% 27.47 90.95%
29 Years - 30 Years 4,650,714.52 0.47% 58 0.43% 4.05% 28.64 91.66%
30 Years >= 569,284.93 0.06% 10 0.07% 4.21% 29.80 80.62%
Unknown
Total 990,079,433.99 100.00% 13,493 100.00% 4.037% 21.13 83.598%
Weighted Average 21 Years
Minimum 0 Years
Maximum 30 Years
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

8a. Original Loan To Original Foreclosure Value (Non-NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans
Amount

% of Total

Weighted
Average
Coupon

Weighted
Average
Maturity

Weighted

% of Total

Average Not.Amount at

CLTOMV

Closing Date

NHG 990,079,433.99 100.00% 6,849
<10 %
10%-20 %
20 % - 30 %
30 % - 40 %
40 % - 50 %
50 % - 60 %
60 % - 70 %
70 % - 80 %
80 % - 90 %
90 % - 100 %
100 % - 110 %
110 % - 120 %
120 % - 130 %
130 % - 140 %
140 % - 150 %
150 % >=

Unknown

100.00%

4.04%

21.13

83.60%

Total 990,079,433.99 100.00% 6,849

100.00%

4.037%

21.13

83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

8b. Original Loan To Original Foreclosure Value (NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans % of Total Weighted Weighted Weighted % of Total

Amount Average Average Average Not.Amount at

Coupon Maturity CLTOMV  Closing Date

Non-NHG
<10 % 39,000.00 0.00% 1 0.01% 2.85% 22.42 8.68%
10 % -20 % 1,004,321.11 0.10% 22 0.32% 4.30% 21.49 14.01%
20 % - 30 % 4,141,623.98 0.42% 73 1.07% 4.08% 21.32 20.24%
30 % - 40 % 12,042,858.31 1.22% 149 2.18% 4.06% 20.61 28.40%
40 % - 50 % 22,103,107.83 2.23% 223 3.26% 3.94% 20.99 37.00%
50 % - 60 % 33,251,183.45 3.36% 314 4.58% 3.99% 21.12 44.77%
60 % - 70 % 36,248,364.72 3.66% 296 4.32% 3.96% 20.68 52.81%
70 % - 80 % 50,470,674.39 5.10% 401 5.85% 3.99% 20.50 60.32%
80 % - 90 % 81,091,776.50 8.19% 594 8.67% 4.02% 20.67 68.69%
90 % - 100 % 106,810,490.79 10.79% 734 10.72% 4.07% 20.99 77.27%
100 % - 110 % 159,730,277.02 16.13% 1,058 15.45% 4.06% 20.79 85.00%
110 % - 120 % 232,193,386.64 23.45% 1,423 20.78% 4.06% 21.75 94.12%
120 % - 130 % 224,532,870.75 22.68% 1,398 20.41% 4.03% 21.28 100.96%
130 % - 140 % 9,711,726.99 0.98% 61 0.89% 4.16% 21.12 108.50%
140 % - 150 % 2,421,336.85 0.24% 15 0.22% 3.97% 20.21 99.70%
150 % >= 14,286,434.66 1.44% 87 1.27% 3.92% 20.41 128.97%
Unknown

Total 990,079,433.99 100.00% 6,849 100.00% 4.037% 21.13 83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

9a. Current Loan To Original Foreclosure Value (Non-NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans
Amount

% of Total

Weighted
Average
Coupon

Weighted
Average
Maturity

Weighted

% of Total

Average Not.Amount at

CLTOMV

Closing Date

NHG 990,079,433.99 100.00% 6,849
<10 %
10%-20 %
20 % - 30 %
30 % - 40 %
40 % - 50 %
50 % - 60 %
60 % - 70 %
70 % - 80 %
80 % - 90 %
90 % - 100 %
100 % - 110 %
110 % - 120 %
120 % - 130 %
130 % - 140 %
140 % - 150 %
150 % >=

Unknown

100.00%

4.04%

21.13

83.60%

Total 990,079,433.99 100.00% 6,849

100.00%

4.037%

21.13

83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

9b. Current Loan To Original Foreclosure Value (NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans % of Total Weighted Weighted Weighted % of Total

Amount Average Average Average Not.Amount at

Coupon Maturity CLTOMV  Closing Date

Non-NHG
<10 % 162,975.99 0.02% 15 0.22% 4.00% 17.17 6.82%
10 % -20 % 2,830,028.29 0.29% 72 1.05% 4.29% 19.33 14.30%
20 % - 30 % 8,215,871.20 0.83% 130 1.90% 4.06% 20.38 22.35%
30 % - 40 % 17,121,780.35 1.73% 202 2.95% 4.04% 19.92 31.11%
40 % - 50 % 29,731,276.01 3.00% 304 4.44% 3.97% 20.53 39.88%
50 % - 60 % 42,479,411.45 4.29% 377 5.50% 4.03% 20.61 48.70%
60 % - 70 % 56,281,506.29 5.68% 464 6.77% 3.98% 19.99 57.45%
70 % - 80 % 75,991,718.22 7.68% 576 8.41% 4.06% 20.26 66.29%
80 % - 90 % 116,397,797.41 11.76% 841 12.28% 4.09% 20.45 75.10%
90 % - 100 % 153,528,615.70 15.51% 1,005 14.67% 4.06% 20.92 83.76%
100 % - 110 % 187,115,405.70 18.90% 1,144 16.70% 4.05% 21.24 92.66%
110 % - 120 % 198,358,426.67 20.03% 1,119 16.34% 4.08% 22.90 100.84%
120 % - 130 % 88,060,663.51 8.89% 520 7.59% 3.84% 20.48 108.60%
130 % - 140 % 5,828,663.07 0.59% 32 0.47% 4.11% 21.12 117.17%
140 % - 150 % 1,464,897.58 0.15% 8 0.12% 3.58% 20.70 125.61%
150 % >= 6,510,396.55 0.66% 40 0.58% 4.04% 21.20 171.15%
Unknown

Total 990,079,433.99 100.00% 6,849 100.00% 4.037% 21.13 83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

10a. Current Loan To Indexed Foreclosure Value (Non-NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans
Amount

% of Total

Weighted
Average
Coupon

Weighted
Average
Maturity

Weighted

% of Total

Average Not.Amount at

CLTOMV

Closing Date

NHG 990,079,433.99 100.00% 6,849
<10 %
10%-20 %
20 % - 30 %
30 % - 40 %
40 % - 50 %
50 % - 60 %
60 % - 70 %
70 % - 80 %
80 % - 90 %
90 % - 100 %
100 % - 110 %
110 % - 120 %
120 % - 130 %
130 % - 140 %
140 % - 150 %
150 % >=

Unknown

100.00%

4.04%

21.13

83.60%

Total 990,079,433.99 100.00% 6,849

100.00%

4.037%

21.13

83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

10b. Current Loan To Indexed Foreclosure Value (NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans % of Total Weighted Weighted Weighted % of Total

Amount Average Average Average Not.Amount at

Coupon Maturity CLTOMV  Closing Date

Non-NHG
<10 % 123,975.99 0.01% 14 0.20% 4.36% 15.52 6.24%
10 % -20 % 1,766,929.34 0.18% 53 0.77% 4.23% 17.88 13.01%
20 % - 30 % 6,164,918.08 0.62% 109 1.59% 4.08% 19.76 20.48%
30 % - 40 % 13,111,042.52 1.32% 179 2.61% 4.07% 19.39 29.73%
40 % - 50 % 22,795,845.56 2.30% 258 3.77% 3.98% 19.52 38.53%
50 % - 60 % 36,157,979.76 3.65% 364 5.31% 4.07% 19.63 47.63%
60 % - 70 % 52,290,700.78 5.28% 461 6.73% 4.09% 19.35 56.49%
70 % - 80 % 62,812,054.83 6.34% 509 7.43% 4.06% 19.31 65.00%
80 % - 90 % 86,306,348.29 8.72% 643 9.39% 4.07% 19.60 72.66%
90 % - 100 % 106,039,967.94 10.71% 738 10.78% 4.04% 20.19 78.44%
100 % - 110 % 130,429,400.94 13.17% 836 12.21% 4.04% 20.85 84.79%
110 % - 120 % 134,723,212.94 13.61% 807 11.78% 3.96% 21.83 91.57%
120 % - 130 % 161,238,865.37 16.29% 902 13.17% 4.02% 22.67 97.89%
130 % - 140 % 121,093,091.81 12.23% 666 9.72% 3.99% 22.73 103.13%
140 % - 150 % 41,888,558.47 4.23% 232 3.39% 4.24% 22.52 106.87%
150 % >= 13,136,541.37 1.33% 78 1.14% 4.31% 21.88 141.45%
Unknown

Total 990,079,433.99 100.00% 6,849 100.00% 4.037% 21.13 83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

11a. Original Loan To Original Market Value (Non-NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans % of Total
Amount

Weighted
Average
Coupon

Weighted
Average
Maturity

Weighted

% of Total

Average Not.Amount at

CLTOMV

Closing Date

NHG 990,079,433.99 100.00% 6,849 100.00%
<10 %
10%-20 %
20 % - 30 %
30 % - 40 %
40 % - 50 %
50 % - 60 %
60 % - 70 %
70 % - 80 %
80 % - 90 %
90 % - 100 %
100 % - 110 %
110 % - 120 %
120 % - 130 %
130 % - 140 %
140 % - 150 %
150 % >=

Unknown

4.04%

21.13

83.60%

Total 990,079,433.99 100.00% 6,849 100.00%

4.037%

21.13

83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1 October 2014 - 31 October 2014

11b. Original Loan To Original Market Value (NHG)

From (>=) - Until (<) Aggregate Outstanding % of Total Nr of Loans % of Total Weighted Weighted Weighted % of Total

Amount Average Average Average Not.Amount at

Coupon Maturity CLTOMV  Closing Date

Non-NHG
<10 % 39,000.00 0.00% 1 0.01% 2.85% 22.42 8.68%
10 % -20 % 1,810,493.96 0.18% 35 0.51% 4.14% 21.64 15.69%
20 % - 30 % 7,211,977.51 0.73% 110 1.61% 4.12% 21.02 23.42%
30 % - 40 % 17,908,946.97 1.81% 200 2.92% 4.00% 20.83 32.50%
40 % - 50 % 35,093,669.02 3.54% 343 5.01% 3.97% 21.16 41.96%
50 % - 60 % 39,448,076.56 3.98% 331 4.83% 3.99% 20.71 50.82%
60 % - 70 % 55,174,453.63 5.57% 437 6.38% 3.97% 20.51 59.62%
70 % - 80 % 91,421,172.14 9.23% 665 9.71% 4.01% 20.68 68.90%
80 % - 90 % 128,191,275.59 12.95% 887 12.95% 4.05% 20.97 78.35%
90 % - 100 % 215,939,075.28 21.81% 1,400 20.44% 4.06% 20.84 87.87%
100 % - 110 % 345,059,564.01 34.85% 2,112 30.84% 4.06% 21.70 98.52%
110 % - 120 % 33,133,156.18 3.35% 208 3.04% 3.97% 20.96 105.53%
120 % - 130 % 5,177,157.61 0.52% 32 0.47% 4.11% 20.71 107.43%
130 % - 140 % 2,808,860.87 0.28% 15 0.22% 3.84% 20.98 97.83%
140 % - 150 % 2,685,468.41 0.27% 17 0.25% 3.71% 21.09 120.53%
150 % >= 8,977,086.25 0.91% 56 0.82% 4.01% 20.05 140.26%
Unknown

Total 990,079,433.99 100.00% 6,849 100.00% 4.037% 21.13 83.598%
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PEARL MORTGAGE BACKED SECURITIES 1 B.V.

Monthly Portfolio and Performance Report: 1